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Opening Remarks

Opening the third Taskforce meeting of the year, Minister Calleary began by noting the
successful trade event that had taken place that morning and Minister Richmond briefing
spoke about his attendance at the OECD Ministerial meeting earlier that month in Paris, he
also mentioned the new LEO Energy grant. Minister Coveney spoke briefing on what the
discussion would be and then gave an update on the preparations for budget 2024

Presentations and Discussions

Eric Gargan and Ciara Lonergan Department of Finance

The presentation was on the current supports and schemes that are in place that the
Department of Finance run. Noted the chapter in the commission on tax welfare report
around small enterprises. Commented that the Minster for Finance is keenly aware of the
importance of SMEs to the Irish economy.

Taskforce Commentary

The taskforce discussed the content of the presentation with the main issues being called
out as The CGT rates being a barrier to people who want to reinvest in businesses or start a
new one. The lifetime limit of 1million is much too low it was set a number of years ago and
at a minimum the inflation rates in Ireland should have influenced this figure. The two bank
environment that is currently in Ireland is creating a lack of competitions and is stopping
SME’s from gaining credit in the common away. Finally, there was a number of comments
around cyber security calling out the huge threat it poses to Irish businesses but also that it
is a huge opportunity for tech companies here.

Carol Gibbons and Tom Cusack — El
The presentation gave a brief background on the exporter process for businesses and

explained the new exporter accelerator programme. They discussed the role of the LEO’s
within this process.
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Taskforce Commentary

Noted and welcomed the planned new exporter accelerator. Reiterated the need to ensure
no repetition of supports and to leverage more what already exists. Need for clarity for
businesses around available supports, need for promotion and consistency. There was also
a call to ensure legal support and guidance to be built into the support uptake.

Closing Remarks

Minister Coveney thanked everybody for their engagement and views. He suggested that
Micro Finance Ireland (coming under DETE control), Digitalisation and reaction to the
Budget should feature on the next agenda. The next meeting would be scheduled for mid-
October.
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